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NEW QUESTION: 1
A. Option
B. Option
C. Option
D. Option
Answer: B

A
D
B
C

NEW QUESTION: 2
Jimena Mora, CFA and Jack Wieters, CFA are economists for
Otterbein Forecasting. Otterbein provides economic consulting
and forecasting services for institutional investors,
medium-sized investment banks, and corporations. In order to
forecast the performance of asset classes and formulate

strategic asset allocations, Mora and Wieters are currently
examining the capital market expectations for four developed
countries: Alzano, Lombardo, Bergamo, and Linden. Wieters was
hired in 2009 and Mora is his supervisor.
Mora and Wieters use the Grinold and Kroner model to forecast
equity market performance.
Macroeconomic forecasts and capital market expectations for
three countries are given below:
Mora is also examining the return on federal government bills
and bonds of various maturities for the country of Linden. The
data are provided below:
One of Otterbein Forecasting's largest clients is an
institutional investor in Linden, the Balduvi Endowment.
The current and potential asset allocations for the endowment
are shown below:
Mora asks Wieters for his opinion on the future of the economy
in Linden and the appropriate investment for the Balduvi
Endowment.
Mora has been asked by the Otterbein CEO to develop a model for
explaining stock returns. In her master's degree training, Mora
was instructed that the default risk premium has predictive
power for stock returns, however the CEO has asked her to
include other macroeconomic variables. Mora examines the
following data for the capital market history of Bergamo:
1. Default risk premiums, which she measures as the difference
in yields between high-yield bonds and government bonds;
2. Maturity risk premiums, which she measures as the difference
in yields between ten-year and one-year government bonds; and
3. Lagged changes in the stock market.
Mora uses these variables to explain stock returns in the
following year. Using 40 years of data, she finds the following
results for the significance of the variables in explaining
stock returns:
Mora concludes from the correlation analysis that, of the three
variables studied, the default risk premium has the most
predictive power for stock returns.
As the most recent hire at Otterbein Forecasting, Wieters is
well versed on the latest evidence on asset pricing and
financial engineering. However, Mora suspects that his limited
experience results in erroneous forecasts.
For instance, during the credit crisis of 2007-2008, annual
stock returns in Lombardo averaged -12.6%.
However, using the 80-year history of its capital market,
annual stock returns in Lombardo have averaged
13.6%. For his clients' strategic asset allocations in 2010 and
onward, Wieters projects Lombardo stock returns of 6.5%. As his
supervisor, Mora questions him about this and she suggests that
Wieters revise his projections upward.
Mora and Wieters are discussing the valuation and risk analysis

of emerging market securities and economies. In their
discussion, Mora makes the following comments:
Statement 1: "Emerging countries are dependent on foreign
financing of growth, but it is important that a country not
take on too much debt. A financial crisis can lead to currency
devaluations and capital flight.
Foreign debt levels greater than 50% of GDP or debt greater
than 200% of current account receipts may indicate that a
country is over-levered." Statement 2: "In financial crises,
emerging market debt is particularly susceptible, as currency
devaluations will quickly reduce the principal and coupon
value. Because most emerging debt is denominated in a domestic
currency, the emerging government must have foreign currency
reserves to defend its currency in the foreign exchange
markets." Using the Grinold and Kroner model, which of the
three countries has the highest expected return for its equity
market?
A. Bergamo.
B. Alzano.
C. Lombardo.
Answer: A
Explanation:
Explanation/Reference:
Explanation:
Using the Grinold and Kroner model, the expected return on a
stock market is its dividend yield plus the inflation rare plus
the real earnings growth rate minus the change in stock
outstanding plus changes in the P/E ratio:
The highest expected return is for Bergamo. The expected equity
market return calculations for Alzano (A), Bergamo (B), and
Lombardo (L) are:
Note that when the change in stock outstanding decreases (i.e.,
stock is repurchased), this is to the investor's benefit (the
repurchase yield is positive). Changes in the P/E ratio also
affect the expected return. If investors think, for example,
that stocks will be less risky in the future, the P/E ratio
will increase, and the expected return on stocks increases.
(Study Session 6, LOS 23.c)

NEW QUESTION: 3
Which data protocol is available to use on an SVM?
A. FTP
B. TFTP
C. CIFS
D. HTTP
Answer: C
Explanation:
You can configure CIFS and NFS protocols on the Storage Virtual
Machine (SVM) to provide file-level data access for NAS

clients. To enable CIFS protocol, you must create the data LIFs
and the CIFS server. To enable NFS protocol, you can specify
the NIS details in addition to the data LIFs.

NEW QUESTION: 4
When an external call is placed from Ajax, they would like the
ANI that is sent to the PSTN to be the main number, not the
extension. For domestic calls, they would like 10 digits sent;
for international calls, they would like to send the country
code 1 and the 10 digits. How can this be accomplished?
A. In the directory number configurations, set the prefix
digits field to the country code and the 10 digits of the main
number. This will be truncated to the 10-digit number for
domestic calls and sent out in its entirety for international
calls.
B. Use a calling party transform mask for each route group in
the corresponding route list configuration. Set the explicit
10-digit main number for domestic calls and 1 followed by the
main number for the international route patterns.
C. Add a translation pattern to the dial peers in the gateway
that adds the appropriate digits to the outgoing ANI.
D. In the external call route patterns, set the external phone
number mask to the main number.
Use 10 digits in the domestic route pattern and 1 followed by
the main number digits in the international route patterns.
Answer: B
Explanation:
Explanation/Reference:
Explanation: Incorrect answer: ABD
calling party transformation mask value is Valid entries for
the NANP include the digits 0 through 9; the wildcard
characters X, asterisk (*), and octothorpe (#); and the
international escape character +.
Link:
http://www.cisco.com/en/US/docs/voice_ip_comm/cucmbe/admin/8_6_
1/ccmcfg/b03trpat.html
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